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“KNOW ALL MEN BY THESE PRESENTS, Deted ...
WHEREAS, the mnderigned .. W1
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reaf . Q-ﬁiﬁjilt_.—-—s e County, South Carolins, whose post office sddrasé. .. ;
T T’dé‘ls ole a BODVQ—' R IR SR * . . 988 L ]
. bty schel p bl o) YL, e et s b eraens ¢ S00H Caroline " & N X
herein . called **Borrowes,” ara (is) Justly indebted-to.ihe United States of Americe, acting through the Farmers Home Administratios,’ .
United States Depertment.of Agriculturs, hereln catled the ‘Govemnment,’’ as evideaced by one or more cerialn promiusory note(s) or ‘
assumption. sgreement(s), ‘Leseln called ““nole’’ (If more.than onv. noie ls described below the word “note’” as used Lesoln shallbe
conatroed aw refering to each note’alngly or all notes collectively, as the context may require), sald nole being executed by Borrower,
" belag payabie to the order of the Govemmeqt In instaltments as specified thereln, actborizing ecceleration of the entire [idecbtedoesn st

: the option of the Govetndent tpon aay dsfault by Borrower, asd being further described an follows: . . PSR
- i T s Rate - Due
"Princlpal Amotint. ... " 'ofInterast . "

$16,400.00 7% October 13, 2003 .

1

October 13, 1970

. . . . : and
WHEREAS, the note evidences a loan to Borrower In the principal amount specified therein, made with the purpose and Intentlon that
the Government, at u‘y time, may aszign the note and insore the payment thereof pursuant to the Consolidated Farmers Home Administration
Aet of 1961 of Titte ¥ of th Honslng Act of 1949;.and : .
WHEREAS; when payment of the note {s insured by the Government, it may be assigned from time to time sod
note, In turn, will be the Inaured lender; and . . ’ . .
" WHEREAS, when payment of the nate s {naured by the Govemment, the Govemment will execute aad deliver to the lnsured lender along
with the nots an insursace endorsemest insuring the payment of all amounts payable to the Insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, Lhe Govemment by agreement with the Insured lender set forth in the
insurance endarmement may be entitied to w .specified portion of the paymeats on the acte, to be dealgnated the *'annus! charge’; and ™
WHEREAS, u condition of the insursnce of payment of the note will be that the holder will forego hi¥ rights and remedies against
Borrower and any othets io connection with the loan evidenced thereby, as well as any benelit of this instrument, and will accept the -
benefits of such lascrance In leu thereof, und upon the Government's request will assign the note {o the Govemment; and
WHEREAS, !t Is the purpose #nd lntea! of this Instrument that, ameng other things, st all times when the note s held by the Government,
ot in the even! the Government should assign the instrument without insurence of the note, this instrumeat shall secure paynient of the note; 3
_ but when the note [s held by an Insured leader, this Instrument shall oot secure paymeant of the note or attach to the debt evidenced thereby, |
but as 1o the note and suck debt shall constitute an indemnity mortgage to secure the Government against loss under its Ingurance eadorse-, . .
ment by reascn of any default by Borrower: 7 . -
NOW, THEREFORE, in conaldetation of the loas(s) and (a) at all times when the note is held by the Govermnment, or in the event the
Government should assign this instrument withont osurance of the payment of the note, to. secare prompt payment of the oote and sy
renewals snd extenslons lhereof and eny mgreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by ea insured lender, to secure performance of Borrower’s agreement herein to lndemnify and
save hammless the Govemnment againat Josa unde ite lnsurance endorsement by rezson of any default by Borrower, and (¢) in any event and
at sll times to secure the prompt payment of all advances and expenditures made by the Government, with [nterest, as hereinafter described,
and the pesformance of evary covepant and agreement of Borrower contalned herein-or in ané 8y hlemenln . )
agreement, BORROWER DOES HEEEBY GRANT. BARGAIN, SELL. RELEASE, AND ASSIGN UNTO THE :
RRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF - E.

‘each holder of th; insored

" GOVERNMENT, ‘WITH GENERAL
SOUTH CAROLINA, COUNTY(IES) OF ... :Greenville. ... .
(type deseription ip Capitaf Léneid): 5. =~ °° S . . ,
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ALL that lot of land with the buildings and improvements thereon :
situate.on the north side of Seminole Drive, near the Town of ' :
Simpsonville, Austin:Township, ‘Greenville Countyy South Cardlina, ]
being . shown as Lot 66 on"Plat of Section 1.of Westwood Subdivision, :
recorded in the R.M,C.: Office for Greenville-County, South Carolina - 3
in Plat ‘Book 4-¥:at Page 21 and having, -according.to said ‘plat, the ' :
following metes"and bounds; to~wit: = .. - “Luoan ot
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